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RELEASE

JSieSTATE COMMERCE -CGMMISSIOH - . .

THIS RELEASE, dated ĴL̂  3Q , 1987,. is between
HON FINANCIAL C OR P ORATION t ( tKe"Mortgagor") and CONTINENTAL
ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO (the
"Mortgagee").

W I. T N, E_ S_ S E..T H_:

WHEREAS, pursuant that certain Term Loan Agreement dated as
of August 8, 1979 {the "Agreement") among the Mortgagor, Hon
Financial Corporation II and the Mortgagee, whereby, the
Mortgagor granted to Mortgagee a security interest in the
mortgaged property, as defined in a Chattel Mortgage (Railroad
Equipment Security Agreement) dated as of August 8, 1979, and
assigned all of its right title and interest in leases pursuant
to an Assignment of Lease dated August 8, 1979.

WHEREAS, the Mortgagor has paid in full all indebtedness,
liabilities and obligations to the Mortgagee under the Agreement;

WHEREAS, the Mortgagor has requested the Mortgagee to
terminate its security interest in and to said Chattel Mortgage
and Assignment of Leases, and the Mortgagee has agreed therewith.

NOW, THEREFORE, the parties hereto hereby agree as follows:

1. Receipt. The Mortgagee hereby acknowledges receipt
from the Mortgagor of full payment of all indebtedness and
interest accrued to the date hereof under the Agreement and
under any document or instrument executed and delivered pursuant
thereto or in connection therewith. The Mortgagee further
acknowledges that no other indebtedness, liabilities or
obligations are now due or owing by the Mortgagor to the
Mortgagee under the Agreement or under any document or
instrument executed and delivered pursuant thereto or in
connection therewith.

2. A_g r_e erne n t T er mi n a t ion. . The Mortgagor and the Mortgagee
hereby acknowledge that the Agreement and the respective
obligations of the parties thereto are hereby terminated
effective as of the date hereof and shall no longer be of any
force and effect.

3. Document .... Ter mi nation. The Mortgagee hereby releases
all liens and security interests that it may have under the
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Agreement, and the Agreement is hereby terminated effective as
of the date hereof and .shall no longer be of any force or
effect. In furtherance of the foregoing, the Mortgagor may file
this Release with the Interstate Commerce commission to effect
the release of .the documents described below, which documents
cover the items of equipment described in Schedule I hereto:

Documents ICC Recordation Information

Railroad Equipment Recordation No. 10339-1
(Chattel Mortgage August 29, 1979
Security Agreement) 3:20 p.m.

Assignment of Lease Recordation No. 10339-J
August 29, 1979
3:20 p.m.

The Mortgagee agrees that it will, upon the request of the
Mortgagor, execute and deliver such further instruments or
documents as may be reasonably necessary or desirable to
accomplish the foregoing release.

4' Agreement. The Mortgagor hereby: (a) releases the
Mortgagee, and its successors and assigns, from any and all
claims which it or they may have, or which may hereafter arise
in its or their favor, against the Mortgagee for any failure of
the Mortgagee to have exercised reasonable care in the custody
and preservation of any of the collateral under the Agreement;
and (b) agrees to pay the fees and out-of-pocket expenses of
counsel for the Mortgagee in connection with the preparation,
execution and delivery of this Release.

IN WITNESS WHEREOF, this Release has been duly executed as
of the day and year first above written.

CONTINENTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO

Vice President

ATTEST:

Its Banking Officer
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ATTEST:

HON FINANCIAL CORPORATION I

ItS
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STATE OF ILLINOIS

COUNTY OP COOK
) SS

2><J?<9On this
personally appeared 2-̂ -

day of
22Z'

_, 1987 , before me
^^ __i . to me personally

known, who being by me' duly sworn, Isaysthat Ĥ L*.
is a /Vô  r8j£Si£><B̂ 7' Of CONTINENTAL ILLINOIS NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, that said instrument was
signed on behalf of said national banking association by
authority of its Board of Directors; and &̂*>̂ . F/ZAtf<u$r JJE.
acknowledged that the execution of the foregoing instrument was
the free act and deed of said national banking association.

Notary Public

(SEAL)

My commission expires:

STATE OF I-LLINQ-IS. )

COUNTY OF ee0K
SS

On this
personally appeared j
known, who being by. me
of HON FINANCIAL
said instrument
authority of its
acknowledged

1987, before me
to me/personally

duly sworn,s^ys that he
CORPORATION I, a Delaware corporation,

was signed on behalf c
Board of Directors; and y __̂ ..-—,-..- -. - -*-.-.._• --r-

that the execution of the foregoing instrume^.

that
corpor aijticn by

Ĉ -V

was
the free act and deed of said corporation.

A^Jp t ary Pub 1 i c

fl MY COMMISSION EXPIRES

(SEAL)
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